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Dated: I"2.04.2018

The Secretary
The Calcutta Stock Exchange Asso. Ltd.
7, Lyons Range
Kolkata - ?00 001

I)ear SirAvladam

SuI: Comnliance Report on Qorporate Governance for the quarter/financial vear ended
31" Merch.20I8

fS, Frrme€p Sfr*ef
Exe F$am*i f{cf*afa f$S *72

P$*srae: S33- 222,&-fiS$f, 3##2 8#2*
Fax; {&33} 2fr37 -SSSS

E - M a i I : t${qffft qf$I&gr}}affigus g,,.scm
W*bsffe; v*fit.g/.',fir. t erafdc #ffI ffl,f,rcg, * # {y,
#rff ff#" ; d-Sf$SSWffi?$StrpL#$3#3#4

and Disclosure Requirernents)
Annual Compliance Report on
3l*t March, 2018 in prescribed

Pursuant to Regulation 27(2) of SEBI {Listing Obligarions
Regulations, 2015, we are hereby submitting the Quarterly and
Corporate Governance for the quarter and financial year ended
format in Annexure- I and Annexure- II respectively.

This is for your information and record please.

Thankirrg You,

Yours faithfully,

For Herald Commerce Limited
t\
\lW

Krishna B'anerjee
(Director)
DI].{ No. 06997186
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ANNaXITRE - I!

Illame of the Listed Entity: I{erald Commerce Ltd.
Flnancial Year: From lst April,2OLT To 3lst March, 2018

I. Dlsclosure on website ln termr of Llstlng Rogulations

Item Compllance Statur
lYes/IIo/IIAI

Details of Business Yes
Terms and conditioirs of appoinment of Independent Directors Yes
Compobition of vadous committeis of Boaid of Directors Yes
Code of concluct of Board of Directors and Senior Management Personnel Yes
Details of estahlishment of Vigil Mechdnism/Whistle Blower Policy Yes
Criteria of making payments to Non - Executive Directors N.A.
Policy on dealing with Related Party Transanctions Yes
Policy on del,ermining "Material" Subsidiary Yes
Details of farniliariaation pro$ramme imphrted to Independent Directors Yes
Contact infomation of-the ilesilnated olfrcials to the Listed Entity who are responsible for issisting ahd handling
investor grievances Yes

Email address for grievance redressal and other relevant details Yes
Findncial results Yes
Shareholding pattern Yes

Details of agreements entered into with the media companies and/or their associates N.A. /
New name and the old name of the Listed Entity N.A.
II. Annual Affirmations

Particulars Regulatlon lYumber
Compllance status

lYeg/Ito/ItAl
Independent Director(s) have been appointed in terms of specilied criteria of
'independen € gld / or'eligibitity' 16(lxb) & 2s(6) Yes

Board composition 17fi Yes
Meeting of Board of Directors tTQl Yes
Review of Compliance Report 17(3) Yes
Plans for orclerly succession fog appointments tTwl Yes
Code of Conduct 17(s) Yes
Fees/ Compensation 17(61 N.A.
Minimum Infbrmation L7t7l Yes
Compliance Certilicate 17(8) Yes
Risk Assessrnent & Management L7tgl Yes
Performance Bvaiuation of Independent Directors 17(10) Yes
Composition of Auclit Committee 18(1 Yes
Meeting of Ar"rdit Committee 18(2t Yes
Composition ol' Nomination & Remuneration Committee 19(ll & (21 Yes
Compo sition o1' Stakeholder Relationship Committee 20(11 &, (21 Yes
Composition and role of Risk Management Committee 21(1), (2), (3) & (4) N.A.
Vieil Mechanism 22 Yes
Policy on Related Party Transaction 23(1), (5), (6), {7) & (8} Yes

Pnor or Omrtibus approval of Audit Committee for all Reiated Parfy Transactions 23(21& (3) Yes /
Approval for Material Related Party Transactrons 2st4l N.A"
Composition of Board of Directors of Unlisted Material Subsidiary 24lt Yes

Other Corporate Governance requirements with respect to the subsidiary of Listed
Entitv 24t2l,, (3), (4), (s) & (6)' Yes

Maximum Direqtolqllp 3 fgnure 2s(1) & (2) Yes

Meeting of lrrdepenctent Directors 2s(3) & (4) Yes
Familiarization of Independent Directors zsul Yes

Memberships in Committees 26$ Yes
Aflirmation rvith compliance to Code of Conduct from members of Board of Directors
and Senior Management Personnel

26{l31 Yes

Disclosure of Shareholdine by Non - Executive Directors 26t41 Yes
Policy with respect to Obligations of Directors and Senior Management 26t2t & 26(s) Yes

Ilotc
l. In the column "Compliance Status", compliance or non - compliance may be indicated by Yes/No/NA. For example, il the Board has been
composed in accorclance with the rcquirements of Listing Regulations, 'Yes" may be indicated. Similarly, in case the Listed Entity has no
related party transactions, the word "N.A." may be indicated.
2. If status is "No" details of non - complinace may be given here.
3, If the Listed Entity would like to pn vide any other information the same may be indicated here.

III. Afflrmatlon
The Listed Entity has approved Material Subsidiary Policy and the Corporatr Govemance requinements with respect to subsidiary oflisted
Entity have been complied.

*k;,,
Dlrector


